Supreme Court considers mandatory |OL TA participation
March 8, 2006

The Supreme Court is consdering joining 31other states in adopting mandatory participation in
IOLTA (Interest on Lawyer Trust Accounts). Missssppi currently is one of 18 states which require
lawyersto participatein the IOLTA program unlessthey opt out.

The proposed rule change would affect alawyer’ s generd trust account, but would not affect
interest-bearing trust accounts held for individud clients. The interest earned on trust accounts held for
an individua would continue to be paid to the individud client. Theinterest earned on IOLTA trust
accounts would continue to provide a portion of the funding for Lega Services and the Volunteer
Lawyers Project, both of which provide legd services to the poor in Mississppi.

If adopted, the change would come in the form of an amendment to Rule 1.15 of the
Missssippi Rules of Professond Conduct. The Supreme Court is soliciting public comments on the
proposed amendment. Comments should be addressed to the Clerk of the Supreme Court, Gartin
Justice Building, P.O. Box 117, Jackson, M S 39205. Comments should be clearly marked as
“Comments on proposed changesto Rule 1.15, Rules of Professona Conduct.” The deadline for
submitting commentsis April 13, 2006.

A copy of the proposed revisions is available on the News page of the Supreme Court website

at http://mwww.mssc.gtate. ms.us/news/| OL TAregforcomments.pdf .
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